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Example Candidate Responses — Paper 4

Introduction

The main aim of this booklet is to exemplify standards for those teaching Cambridge International AS & A Level
Economics, and to show how different levels of candidates’ performance (high, middle and low) relate to the syllabus
requirements. This document helps teachers to assess the standards required to achieve marks beyond the guidance
of the mark scheme.

In this booklet candidate responses have been chosen from the June 2023 exam series to exemplify a range of
answers.

For each question, the response is annotated with examiner comments about where and why marks were awarded or
omitted. This is followed by comments on how the answer could be improved. There is also a list of common mistakes
and guidance for candidates.

Please refer to the June 2023 Examiner Report for further details and guidance.

The mark scheme is available on the School Support Hub

9708 June 2023 Question Paper 42

9708 June 2023 Mark Scheme 42

Past exam resources and other teaching and learning resources are available on the School Support Hub
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How to use this booklet .
Question 1

This booklet goes through the paper one question at a time, showing you the high-, middle- and low level response for
each question. In the left-hand column are the candidate responses, and in the right-hand column are the examiner

comments.
Example Candidate Response — high Examiner comments
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Examiner comments are
alongside the answers. These SN S
explain where and why marks

o The candidate’s diagram is
incorrectly labelled on the vertical

Answers are by real candidates in exam conditions.
These show you the types of answers for each level.

Discuss and analyse the answers with learners in the ded. This hel e N IP VT
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helpful guidance from the examiner. This will help
your learners to avoid these mistakes. You can
use this alongside the relevant Examiner Report to
guide your learners.
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Examiner comments

6 Overall, the candidate provides
a good answer to this part of the
question. The candidate analyses
the data provided.

e The candidate provides an
explanation of the standard of living.

o The candidate provides an
additional point and continues to
analyse the data.

e The candidate continues to
analyse the data.

e The candidate provides an
adequate conclusion.
Mark for (c) = 5 out of 6
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Example Candidate Response — high, continued Examiner comments
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@ The candidate begins with a
good point referring to increased
transport links and improved trade.

0 The candidate provides another
positive aspect of the changes
taking place for the long run.

@ The candidate’s explanation
and the diagram were not credited
as they refer to the short run.

@ The candidate refers to the

usage of more healthy fuels and
efficient electricity as a positive

aspect in the long run.

@ The candidate expands upon
their point and demonstrates
why improved electricity is an
advantage.

@ The candidate provides another
reason.
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Example Candidate Response — high, continued

Examiner comments
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further advantage.
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@ The candidate’s conclusion is

insufficient and needs developing
further.

Mark for (d) = 6 out of 8
Total mark awarded =
15 out of 20

How the candidate could improve their answer

(a) The candidate’s answer needed to state that the price of the two baskets of goods needed to be compared to
create the exchange rate.

(b) The candidate needed to pay closer attention to the correct labelling of the diagram and make direct reference
to the terms used in the question.

(c) The candidate could have made reference to non-financial aspects of the standard of living and stated if the
data provided any support for this aspect of the answer.

(d) The candidate could have provided an expansion of the negative elements of the belt and road initiative (BRI)
which would have gained a further mark, as would a stronger conclusion.
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Example Candidate Response — middle Examiner comments
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o The candidate’s response is too
vague to be awarded any marks.
Mark for (a) = 0 out of 2

e The candidate’s diagrams
showing the production possibility
curve (PPC) are correct, but the
wording for the definition of actual
growth is inaccurate.

Mark for (b) = 3 out of 4

o The candidate provides a
correct calculation of increase in
income in Pakistan and comments
on change in unemployment in both
Pakistan and China.

Mark for (c) = 2 out of 6
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Example Candidate Response — middle, continued Examiner comments
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e The candidate is awarded
1 mark for their comment on the
‘infrastructure’.

0 The candidate’s point regarding
the possible loss of trade if exports
are over emphasised is relevant.

e The candidate’s comment on
the long-term generation of tourism
from better communications is
relevant.

o The candidate’s point regarding
the level of Pakistan’s debt is seen
as a disadvantage.

Mark for (d) = 4 out of 8

Total mark awarded =

9 out of 20

How the candidate could improve their answer

(a) The candidate needed to be aware of all elements of the syllabus, as the answer was too vague to be awarded

any marks.
(b) The candidate needed to use more precise terms.

(c) The candidate needed to provide a definition of the standard of living. The candidate should then relate the
changes for the three factors in the table to changes in the standard of living. A final comment was needed to state

which country’s standard of living had risen the most.

(d) The mark scheme indicates a broader range of both advantages and disadvantages than the candidate dealt

with. The candidate’s answer needed more breadth.
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Example Candidate Response —
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Examiner comments

o The candidate’s response is too
vague to be awarded any marks.
Mark for (a) = 0 out of 2

e The candidate is awarded 1
mark for their reference to potential
growth.

Mark for (b) = 1 out of 4

0 The candidate makes reference
to the data.

o The candidate makes reference
to the gross domestic product per
capita (GDP pc) having risen for
Pakistan.

Mark for (c) = 2 out of 6
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Example Candidate Responses — Paper 4

Examiner comments

6 The candidate refers to
cheaper export routes.

e The candidate refers to the BRI
being an advantage for Pakistan in
the long-run.

o The candidate refers to a
disadvantage of BRI to Pakistan.
Mark for (d) = 3 out of 8

Total mark awarded =
6 out of 20

Example Candidate Responses — Paper 4

How the candidate could improve their answer

(a) The candidate needed to be aware of all elements of the syllabus, as the answer was too vague to be awarded
any marks.

(b) The candidate needed to provide a diagram.
(b) The candidate’s reference to actual growth was too vague to be awarded any marks.

(c) The candidate compared the difference(s) between China and Pakistan which gave the answer the wrong
emphasis.

(d) The candidate wrote in too much depth on a limited number of points, rather than using the wider range of data
available.

Common mistakes and guidance

A close reading of all of the questions is advisable.

Candidates should be aware that this part of the paper requires them to use the data in the text as the basis for
their answer.

Candidates should use the text to develop a response, rather than merely copy the text which gains few if any
marks.

Marks for each part question indicates the relative significance of each one. This should be reflected in candidates’
answers.
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Question 2

Example Candidate Response — high Examiner comments
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o The candidate begins their
response with some relevant and
clear definitions.

e The candidate explains why the
approach chosen is appropriate for
the question.

o The candidate provides a
correct diagram with labels which
illustrates the points made above.

Example Candidate Responses — Paper 4

Example Candidate Response — high, continued Examiner comments
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o The candidate makes some
use of the diagram, but greater
reference needs to be made to the
points and their implications.

6 The candidate chooses a
subsidy as the form of government
policy, together with a clearly
labelled diagram which is analysed
fully in the text below it.

e The candidate provides some
good evaluative comments.
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Example Candidate Response — high, continued Examiner comments Example Candidate Response — middle Examiner comments
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How the candidate could improve their answer

« The candidate’s first diagram needed greater commentary in the text.
« The candidate’s second policy needed greater analysis in the text.
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Example Candidate Response — middle, continued Examiner comments
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6 The candidate adds to the
evaluative comment, but this is not
sufficiently developed to achieve
Level 2.

e The candidate again attempts
to add to the evaluative comment in
their conclusion.

Mark for AO1 and AO2 =
7 out of 14

Mark for AO3 =
3 outof6

Total mark awarded =
10 out of 20

How the candidate could improve their answer

» Overall, the candidate’s answer needed further analysis of both of the problem and its solutions.
* The candidate’s comments needed to be evaluated further and in more depth.
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Example Candidate Response — low
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Examiner comments

0 The candidate provides a
relevant opening comment on the
problem which the question deals
with.

e The candidate outlines how
EVs help to alleviate the problem
outlined in paragraph 1.

o The candidate provides a
diagram as asked for by the
question, but whilst the diagram is
correctly drawn and labelled, it does
not show the effect of a tax, but of

a minimum price above the market
clearing price.
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Example Candidate Response — low, continued Examiner comments Question 3
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Example Candidate Response — middle, continued Examiner comments How the candidate could improve their answer

The candidate needed to argue that given a market size of X and a minimum efficient scale of Y then rationally, Q
firms could supply the market. What form of competition would have resulted from that?

alomor 50 St g o3 Co. Hiem,SemotkAolir~e . . -
et “ st e 4 - » The candidate could then have evaluated that response by commenting on the realism or otherwise of the answer
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o The candidate’s answer
loses focus and repeats the same
approach as for points 3 and 4.

Mark for AO1 and AO2 =
8 out of 14

e e ‘ i Mark for AO3 =
et Hence abrices d esmmand omsd- m’f,mu e lentScele . 0 out of 6
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Total mark awarded =
8 out of 20
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Example Candidate Response — low
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AN Sinse. Wey are. Prejit-
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Example Candidate Responses — Paper 4

Examiner comments

o The candidate sees the term

‘market demand’ and writes about
forms of market structure, which is
not a requirement of the question.

Example Candidate Responses — Paper 4

Example Candidate Response — low, continued

WCQ'/LMW lmeoLow/z»—-o Qoods o h,q/\m

ouwtput ¥ V&QWM in é{mtam‘o rOMQ i

G@MPWQ/ a Mo, ave iame:rbarn ers do
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B rmd il See an Opporiinily 0 enter the

| martel grg_ e gu,pm witl hCreane |

Caie e Hooeeresine-. HGMW.O/J _Joom_

a) ﬁwlrn/( g"'@d/&m_(;e, cex F. excgedx

Mar«a«r\d ve,me/n% e Moy kecpmrg o

loeg m@b(/\/v\_q K s ieml-\taw-r\p

0. N\AN!«UCJM% YNWC A \-mo‘ww\p

M VAl oo ol A0 earn Normal 3

B (AC =MRY Howerer, in menopoly., a

- '\;TJ \ /m c @,}W”” loes - noi—powdaae,

N _cukbe odiivedy upheg UEE

’ ’:\‘"—\‘r—i VI,K »\'('\oe;kon o5h Sovocud :k,oﬂ o O

-

\W) ok dieetive v

i {
L MoK Sing Jmaﬁfaﬂi

S Cudpu- L(:ovc/k:eM it \OHW

[ ths reverne -earned ks Tre srm, Dde 4

Which toygumereold nok oel Consumiq

lpEwopius’ eidinar, oo Shpwn in The gking ram below.
S RS - > s

T

/]}\W S N
TSN —
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" pergecrenpaizzn. ooty —— X

Forrn ermore, Otiaonoly reherd 10 when

075:%: exidt i o rhartet prostece

25

S orilar -'(?6490/5’. Ho weres rere,_are h}jﬁv

Examiner comments

The candidate refers to
‘monopoly’ as a form of market
structure.
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — low, continued Examiner comments Question 4

[barmers 4o ervy oy well 0w o Foct Thar

Prirros Th OLappbly uex| N 40 Hoem Example Candidate Response — high Examiner comments
[Covvtedr CoVRAT ave ron mrotten agreementr T —

B veqorei—p prv.eiepr aa In Oreler 4o
remditn canll kIEmS tarnrot Cempekc w‘lJrh
Bne otrnar (ingl MUl . ok;hfqe e IRz /:mc,e S
| mode th The mMartel kel firmns 7’”“ |
d_gwx\s’r e L comned (wu:»e mou,onﬁq n
Madhet on ‘g ghousn W IKL
Lanteedt Q\—bm%d e .

o The candidate identifies and
contrasts floating an exchange rate
and a fixed exchange rate.

,QCOVID

' o
! ﬁr'fhermbw 5 finm steedle _— % waﬁe MOLW Hon urs
o increone eLdecrecne. i o wl,\p,v» %\eﬂa % aVoll in the value s»f cuwwcg. Bdenn
\ [y, Conliumen? Moy S fo‘m&u Tris W\aﬂ be. a&cowhd Mﬁt\/ fo@m@ﬁ%ﬁ
o ,‘T\“,'\\ Qhosi-e o Qompeb&om [ o | ol daavibocks welb oo dome Lim? r\o%.faobm" ;
w'T-
7 O,e\,v\,;\,? deeq UvJA-h‘YL m B
s vy ek W, 4Nt Conteds ex:; [ gmglw:;g:ifjgv:% :ir;i\?/r:rsfs | Exch o ke o ic:;lo\hov\ mout{fw fmﬁ"@ coundy
‘ T e fjeren s Herent Yepes B martet SFructeme; . ¢ boneficis) ko dome extonts if 48 wnowodls
Exuk worthin 0w irdestny an Shewss déusted| marks. |4 tﬂO,,,be,isd{? oy oilwon worbhe Re, 1§
Qhove, it poeton e oy Eabourgnd | o rupee fo 4 lowe - e;mw ,
e brbvier 8 Seale Chowdol ato mﬂax» Pkt il Leaol do_‘exporbs becom
“Cordoiaed W (e delrmilnjng Akt | Lo astgle wnd_of
Shruckon tgnd may alto refy _Q_r_to_ééd'mcwaj\f_ ] «f;ﬂ&t:x O)w\;lwv
oing/ o/ec/noa/w\ﬁ C;Ezr‘f*&;ﬁ' /”TW/’Y‘U when ) ’f@' K@fq& S enoe W ihon fnbovbs bea;me ,
ﬁmas—mnew 78' ™M enterinp mom i ol rom ol lefs . '
Decreanc, Cots ob mdu,gzﬁ:)’-. i Chor+ @XF fve , .Olemand Lo St ((gadge eThe candidate explains and
7 ) . | Mark for AO1 and AO2 = _ “[i@ OK(LC*@ML ] & Mncreoce. Ua | | analyses the effect of a depreciating
- sy hDW@V&V‘.ﬂ‘O /‘éf‘nQM UmD@&L&NG | 5outof 14 M e WYYWA:b DLCC@LLM!) of oh a&aw exchange rate on the prices of
e iNma 7{""7715 Mugt MCroase % (Z’CO exports and imports.
(iice) ey INCrogone L Congumer @ufbum Mark for AO3 = """‘_”Mw e ME{OT éciifi& 6@’13;; ;ﬁf ”n‘% ﬂm'num
ol 90&’.[.1,: 0 outof 6 | demond o nomit o A 1 3
fr> r 10 ot Covonmers 1 lheh . {nlvju:htms will jmwza/p, nodfoved_fncome. ‘{magma:lu
| ffLm’rj +IUS - N’)Ck‘aa‘orf cons /nfjnalou#y " | Total mark awarded =
Qo"fkurpnﬁ:ﬂ’ oyt C@mupmmwe,& - | 50utof20

How the candidate could improve their answer

If the candidate had read the question more closely, this would have shown that more than forms of market structure
were required for a full answer.

Common mistakes and guidance

« Many candidates who attempted this question did not identify the key elements in the wording: ‘total market’,
‘minimum efficient scale’ and ‘market structure’ and therefore concentrated on a single element.

An over-reliance on learnt notes prevented candidates from fully answering the question which was set.

27 28




Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — high, continued Examiner comments Example Candidate Response — high, continued Examiner comments

,.;cﬁ{mt..o[ue/&o thernuthiplios_effeck, ap thawn _bythe | Anobher - Wo\ﬁ, it eCOhOmragmu-ILQm baf:m ol fe
w fcome econen 020 #Pr Unem
v mwbl’omoqr lsU ob@&@m&% #ﬁmgw
. Focdton. deads o ‘Breoden V&L Bn wmmtg»
,‘,,Y,..th convetted . The Saensane in FDl w YW\FF $nven
ont n bhe. wm,:ﬁ; honte- increatng.

3

T

’ e mm{.mwk; Fho 1 (w,él_Q, & st\aw\ bal»u E”ALL R
/ ! H M o The candidate uses a uﬂ“wﬁ’ Lencls do. ‘e’o“‘ﬂ' g\’ %mx@h muu-\"rbu
7 7 J i el Keynesian 45-degree diagram. e SE—— IYIVQA"MML e °The candidate extends the
| 0 Yo ‘—A\/ Yo } y(.q,,hm\ol |nww) R o » , o - analysis to include the impact on
and of the foreign direct investment
B P e P - ’f‘ F g r;; || e el e et
&E‘ o Mo to AEc. &b\, ,MEQ\«’ 590 ou%(;u erelhoes. . ]nmmc,"‘
&y e,l,\er\OJ’MQ— he dellotomour outputand. W%m.
%@p “ou. qu‘b'bunum (= , =Y . Jhe muilbiplien | Howevere, all Hhese wmw Wba &L\ar[' (hed .
jﬁm dhe. & lm\w . g m&%e fﬂ\f& t{mﬁxauoi{&;m wmté\o;; Sdoken Heat. Ay\ eConomyy
e AL ! Wl "0 o0 Mueme il e be 4 ben m_ Loy
} m&qb«mw mc,om@ = PF % Hewhm comdes da%%m when H\ﬁwrﬁz tnecl . q—«.»
| o geeataa tneseone. ‘im ‘bmJ -y Tfl\e d%o«amnv L 7(0\, @f{}&m\d W VE%
o sbovs the. »mr%‘r _ ol 4 e vun, B will’ food uw%{’zms
_ Pricelened ,S@AS,,,A_“, a °The candidate uses the V\er%o*n 1S &ah&;ﬂld e alidaraem ko low ShoveHhie:
/ aggregate demaqd - aggregate T Camront o]C o‘ﬂ .
supply (AD/AS) diagram to analyse .- . -bw_ S — e - e The candidate evaluates the

the impact of the changes on N o ] effect of the depreciation in terms of
national income. b e Vi the ‘reverse J effect.’

e / [
, Yot run l,uw: vun
3
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — high, continued Examiner comments Example Candidate Response — high, continued Examiner comments

. .,«,‘b{omm,v_,v} on econonyy & ok op ento_fnkeination.
‘ o Lo, _a...depreciadion. of H\e. echoy
- sz;&%% h of a[zp@m&xma& &‘1@3\ o Oﬁ;dﬁwf%’\ el e el ﬂj; ol (fww\ eﬁe 3&
S ‘Z’Q/ f /% """" 8 W W\i){g& otrv@mhﬁ 'ﬁ“{f oThe candidate comments ] Hoviewes , dhe overall nek m’l j,
¢ 2 - ‘ e A 4
B o o s e B S R St i
- %\a&w{im A LQM bo_be aohbamed o o |<he. . cury dbede of Heo ecomhg@;d gtkg}uwbtourt
, L dne. govenmenb’ fevelement
| Exchange voke. deprecieckion re&uBK tn coths of Pcvluc,hc‘n e o2 ncouwfbmrc mw%{%{‘i HM\:{/ aow ﬁome, oow\’\@n
. Lm}zwghim bm:omﬁkzgfa %d%gwﬁm ol . - {/r:dp;ugahw m He «Lmoirﬁ_ew
_ev dowr %‘Ll lnaw/l'a beﬁa }Qui Gu o wold ;Mb ﬂ+®w E,f. kYLN/E?! T eThe candidate examines the
i maH if@ :‘,,“?‘L\ioﬂ' Euﬂm kv{'(och | 4o, b@&&l@n e Conttdeodion. b pj impact of rising imports costs on
ot bﬁl;o i & ] L@,H,e! “U }pey.@{,h ou AS and its consequences for the
w&;ﬁ\"“ o Sm(k‘f*é‘ﬁ‘kﬁjf“@““) ] ;,Jow .Mmo%f‘f\?\gh@ . b@ }Kﬁ N general Iprice Ieveluand national
income.
- Mark for AO1 and AO2 =
- 12 out of 14
. Mark for AO3 =
5 out of 6

. Total mark awarded =
17 out of 20

i Mmom, ‘P})l mvea’nm\b fnboLow Inwme. wwhw How the candidate could improve their answer
be wrent Lno
Uimited 1f Hne e "~ Q’wm ’ t. The candidate could have made an explicit reference to a low-income country.

% d Glovw nulhmboml not

N ,,Wmm# ol co - ttth dower. p Tgbut
B wﬁw el cosb. becuw?. mg ped nfmdw thwe
Aole —hmvn mﬁm ﬂed WNfzfm:o. B
o.L&o Harou %Ma mu&mws Yo
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — middle Examiner comments Example Candidate Response — middle, continued Examiner comments

Hovtrer , a_ dAeprelcistizen . K Stayece Fo  #he trewiol Hrrok. ..

| PoPreation ir canred bo the  marked Forces b .

Corvtifion  wnhebe [t ol dnio ke elteerive e dunmpd

price olainenes o ctercmet—f ctemored A epports oo | ) 6 The candidate attempts to use
irngrerts ore mere den | (PP i > () " Thig iy becssse, MarshaIII-Lerner as the basis for.
evaluation but does not do anything

£ BN ﬁifj:; the.  ehense. ol Skpmriterertecivlf. more than state the conditions.

o d Steprpply. mrel Aenamard b de Torelge  excborae etk @b

5W“fmn5rpmp .adtmdn Ao es b dhe L inSrrsee of IR

O BV I e 22y el GRR. I an Eemane
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good opening paragraph with clear hug_ hister  Cxport recence.
definitions.
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| Pt ot —tine H—the— )OI et Stotere _inaprove the
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fpprineny et ke Perrars.srel. i then In the S

e coneloy. weitur. ke torcfsciuria  ~rel The lea) i

| Fertdarn _secrm  Gte i LT arel techoies! inofasnied=s R
Thic N beemede n Fhe Shopr—rim | oten,arel. are. §3-ll. PRCL.

el AR _they . hayes rot  oo- vped 1o 1€ chborge. pice o=t “qll

A Aepreciofio o the forersa Qichary e MGl
SNde fe dein previowd... 2leetivgs. . Toerefure o ihe. curtind

Cawte tho price o @xports e ke r=(Ahtely chemper Them

_ Foreigneny thas | increaginy  the  Bxporid Conmpereniveredd . Aokt el Bidy ) ve. I _fAe. Lhip i
THS Il incresse fle lemeng| o~ _€Xporps  kenmce intrecss ) i ] R o @lThtg candidate ;nakes a valid
Chppors feenie . UM He sihor Ammol, A Slepre Godson il etdie e The_candldate gives an evaluative comment.
e e explanation of the effect of a 3
L finereave fe pice of inpobts  ruspile Ao the tomaite Sountiperd depreciation on the price and -
H A
. ) ) P :
and  rectacing o quantity of exports and imports He~e
| nmert exporstitute. Thiy  wifl redeir N an herease n ret export together with a reference to the - L

sgron e et COT ) impact of these on AD.

Purtnernere , #he clepncietion  wmisrt catse. et ancey preWvee . .

An_incrage in MO will cnnte e inoresse M prectiemitg, wileh ineresse o price leatd .o oi0rCy A OLeL riniey e
OLATed Mo/ Etorenic growsh. A Aere puoots aned VEAjoer o Eioreme syoeth: Ty o edge t= The  odenmorel — pudl pdlotte
| PRt [ Frere by A ples  etfwerwf Fof Foeror o frrotiefien coureol by M increscetlan AO. 4 o o The candidate makes a further
~ Grg (atmout fempitnt . Troretore firnce a; low incare uum:yo ] The candidate incorrectly refers blictio, S _AOP | Consvneer  O@rvenel _mere _aced fvere of-= evaluative comment.
o oo conesgr  Aisier levkork | sy teerpgbtuspe  InCroaveo] AT to productivity rather than product. poretatts bt emtes te prcets inCrende.On ibe other hevel
| Creapes nvoke s | mestaced  dnenetey, Oment . Alo  coviedl Ao Fhe  casrmzmposh jcdlefion. elae 1o the

ineresse jn__ e db (perty  won inereaseu te pricecod

) ) (rerese N net eapirt revidts in intrease of ] borie radeicld Gk nereses Tl fha cor o e cteonia
coptet iften tomn ewtbip  thas v preceres in the ° The candidate’s final paragraph

| orrert et FRE cvel b olio imprees fle hoderee | | seems to be just an add-on without
o loegreect . any logic.
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — middle, continued Examiner comments Example Candidate Response — low Examiner comments

Hene, it s _geen tot_ fe_otoprecietion. ol pasifices, Senptere - EM Qa}e s Mee vollie of jove coawronen
[
to. e ecehoric sroig  of Lt —ineonae Caientry dervad oﬁ MAJJ';LOV 0&{!:6@!51}1@“ of He WW
Heveuer  aone o fhe  pogokio. fopcedd nasid toe o%%rﬂo eTh didat . " voeans Koot e odue of He WVM s ﬂnﬂ:;)
-~ - N e candidate makes another n N ~e  tpomkr '

Hdevsheane. SROrdy. M tokotgpenslont en iteperied e S| gyaluative comment, but none of \oe Wy esfer lereiv g d?wreu 5

bnoteS ol ar te g tmemselces _eape.. st Posidzed i th these reach a Level 2 standard. _ lCoveign & vabe. %Mﬂ——

porery incladim,  of- ek hmctim. e moderioks _ | boctive . ﬁ\/ﬁt\,\ e exg;{/wa vdie ok, it

Aloo o yookes Az rn_\gg_}v;,ue&\&o_k_pf&@ﬁﬁ...&w Q: oThe candidate opens with a

- Ao b
»AoJ)[ﬂ-&!’TKMS cam  leeed to o\&?,c,lxwe. w_tHe L’ow-'{’ﬂ«

exports cheaper. However, the

[@)
Fh corctudion Ft otepreciepon confribofes v the igt. WV\“LOM}Z candidate does not indicate what

Clmehie  morn ol of A b —incone Cuofra_ throsgh it 97‘ °The candidate’s conclusion ww@;,ng TS QMA He. ww«uéme;, [ ga.wa:?,w form of deficit is declining which
Chorpar b AB tareron it merefpmin chartber e A dridl could not be drawn from the essay. m}e &H_‘,MUQ_ M _{ej, wﬂ Heve - Thic  coe le undermines the logic.
Ebeemie, b #e Loy bun  dle te fe Hehener podames| | Mark for AO1 and AO2 = e S ""W W of 2ul o mﬂ eThe candidate asserts that
8 out of 14 CarBind oo e jen W’(ﬂwz a3 _fe MNC will depreciation will make the country
ward W \@Lou.l/ TS o Loelle? tead 1 more attractive to multinationals.
Mark for AO3 = nadiord §icpne S\JM \),su,s\ ds  vabiosel ivepies The statement concerning
3outof 6 e, Ye 4 ”u” - %09@5 A ceruicer gmploymen_t follows logically, but it
is not explained.
Total mark awarded = RPN ENCA oxu%n—« o pise ,.,\ age eqaﬁ'e ol
11 out of 20 ol RMer MMMC qrooth . 'fwwws,wé
oJeo et Luwmw\ dle. WV@NM o2 3k ol be
. . . nJlan nd Clfle %ea s LJa/t,u-»
How the candidate could improve their answer ‘&’ "“" fable o Lesn sell ko
.;a,t—z lobey’ « TN pomer com  case cun I\A—ng—& e
+ The candidate’s answer needed analytical development of the ideas expressed in the opening two paragraphs . Aol o o e chu g r)wb-\ Tie palioved bauls e e The candidate’s comments
through a developed use, e.g. an AS/AD framework. oh,eromse e A do cales do He concerning speculation are not

« The candidate needed to make developed reference to low-income countries. M‘ LozeLindt, aegf(L u 53; 4 ove 3525! 2 relevant or linked to the question.

ot wodar pons ob hncone. bolosesr o

Cice V\A—OV’—Q)\( oo pla ol catse o losg tn TI

e e
?@op\L \)E\L o o M '@ aa o

()%,l,u/ Te pV@olouJ w-wwa,&é i Wif}

A wwuwl— wdo v Blodkion D\Wﬁ‘*

mUmMC MV‘){'& MNC% M a/?- s"}W °Thecandidate’scomment
aeﬂ, m&y;éc oul is speculation and may apply to

e oF Me_dkea M Laberst? mﬂau\j— mul?inational corporati);ng‘()l\zllNC)

,IMA pw,ﬂ[x»l' oo Ao Theo MM&S WM ek wvett | whatever happens to the currency.

2

arsae DPM profits e M low ""w"“e coushry, °The candidate provides no

> serel 'f'“‘df do tew floie  peow covstig analysis or explanation for the final

* oo 4 MV@I—& valewe  owould dsod statement.

",\eqzdmloxb.k gt ME tove weone  eopdin os b

._MMJA g b U e $0 . Brow EM\HM Mark for AO1 and AO2 =

AM o re oo ng&kv : (0] 4 out of 14

Il e shovt  vun . Mo lowe jveswe coead| | Mark for AO3 =

Lertdir Poom Mo oin Mw}g 0 out of 6

L,.,Jf i~ Ale PN covdd be_ °_
v M/V"M [ Total mark awarded =
4 out of 20
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

How the candidate could improve their answer .
P Question 5

« The candidate needed to provide clearer answers that were analysed.
« The candidate needed to provide a more logical progression of ideas.

. . Example Candidate Response — high Examiner comments
Common mistakes and guidance

« Many candidates’ diagrams could have been clearer. A well-drawn diagram with relevant notation that is utilised in

k : d i Mang/ 1?% pol j N ey _octin. Fe  Covtw\ . theo !q!t'j-—] in
the text helps demonstrate analysis, eve.n if the question does not specifically ask for one. ' PN S et ‘:) bl bens orrere. kL M o The candidate provides a brief
« The use of the aggregate demand equation to show how (X-M) affects total demand helps the candidate develop . 3 f introduction.
logical thinking. ; i B—
. . {‘m’\’rwhmw * polien  con belp o puluct e yeb o
« It was noticeable that lower-level answer usually lacked evaluative comments. 1

___’_.l"@di“*‘l C‘M"'\.._\'lv_s_yzl'_a ;) I elwn}\.—c‘cu_/ ml‘rrl S

4 _wald -xPFex\ agoperte demaned. vt whire e Intirut Wb_\!\&eﬂi,

shich s i oot of: byt Sofepho sl "WG eThe candidate demonstrates
syt wt AN Se AD

fmored P psheshd  pame wwil) ozl - )
7 /;lw o good analysis which traces the
a\wm«.s dermerd = 1mll \\'V{"'VHN Aly2 we_s. Seemh,_ Whan 4 monetary transmission mechanism

N M_L?7~%L«,_ynw.zf J‘ﬁbiﬂ____pﬁ.__wﬂ.\__f_\sv el damen | of a contractionary monetary policy

Soe_ lnpets i\ noitse , fe o “*.’ A ompeer e 2D (Kom) (MP).
will decrese. . dginenc =ps) -:»{4»\& slee_deviase. Thih ruk':d;\
ey <wv/b\»\‘ eleocom m,lw-b iﬁ\{/\'\'flbd\w re—agy w,,m'ﬁ‘-‘—/‘
Al
: e Ty
_________;A_m;;mﬁ Pt Nmzx_h_m A o Becson whem the_ |

W
O Vg wil\ g
) ys—] } =2

oban 5 whivh, mesns, cosk .)"P frduction _olse_deeveases,, ogaste Suppla

ke, cosk ~ sk :p?-\o{.‘»\. elee  cleereases.
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Example Candidate Responses — Paper 4 Example Candidate Responses — Paper 4

Example Candidate Response — high, continued Examiner comments Example Candidate Response — middle Examiner comments

pricy e\ ) ) Pl o Boven e when thee 3
/'4S A2 s g . ; enemL ace \wc\ C . —
: N Yin _ '>< E o The candidate prov_ides . coum‘h? it mf he. co§t~{>u.xk \'\’j\n _costs_ lecnk 1o
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How the candidate could improve their answer

The candidate could have made better reference to the diagrams in the text of the answer.
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Example Candidate Responses — Paper 4

e The candidate describes what
could be done with different forms
of monetary policy, but this does not
have any depth of analysis.

o The candidate demonstrates
some evaluation of MP, but not to
Level 2 standard.
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Example Candidate Response — middle, continued Examiner comments
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How the candidate could improve their answer

The candidate needed to follow a clearer analytical process.

Example Candidate Responses — Paper 4

The candidate’s basic ideas presented needed to be analysed to demonstrate greater skills.

The candidate needed to make some references to the two diagrams.
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Examiner comments

o The candidate shows
knowledge of what MP and inflation
are.

e This paragraph is devoted to
expansionary MP and its effects on
investment/output.

e The candidate continues to
focus on expansionary MP.
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Example Candidate Response — low, continued Examiner comments Example Candidate Response — low, continued Examiner comments
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How the candidate could improve their answer

* The candidate wrote about the expansionary MP, and therefore reduced the time available to answer on the correct
emphasis for the question.

» The candidate’s answer needed further analysis, e.g the monetary transmission mechanism.
* The candidate needed to provide relevant evaluation.

Common mistakes and guidance

+ Some candidates used diagrams in their responses, but these were unused in the text and unlabelled.
+ Some candidates did not develop their analysis after the initial relevant concept(s) were identified.
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